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Corporate News
Rejuvenating for the Next Era

Tse Sui Luen Jewellery (International) Limited ("TSL
Jewellery” or the "Company”, together with its subsidiaries,
the "Group”, HKSE stock code: 417), announced its annual
results for the year ended 31 March 2023 (the "Year"). The
Group's turnover decreased by 6.4% to HK$2,590.9 million
from HKS$2,767.8 million when compared to last year, and
recorded a loss attributable to owners of the Company of
HKS$71.4 million for the Year.

The world continued to grapple with the adverse effects of
the COVID-19 crisis, in particular, Mainland China’s
economic growth slowed down due to the frequent
lockdowns in major cities. As the Group's businesses in
Mainland China are significant contributors to its
profitability, the Group's sales performance during the Year
was inevitably affected. Although the Group observed signs
of recovery in retail sales in early 2023 following the end of
China's  zero-COVID policy, it was insufficient to
meaningfully offset the Group's accumulated losses and the
comparatively lower gross profit margin due to changes in
sales mix and business contributions during the Year.

The Group's e-business maintained promising growth in
turnover and accounted for an increasing proportion of the
Group's profit during the Year by continual development of
a comprehensive e-business model. The Group successfully
revamped TSL official e-Shops in Hong Kong and Mainland
China with more refined interfaces; and opened TSL online
flagship stores on both Douyin and Pinduoduo to speed up
the expansion of its online channels.

"In view of the outlook for the governments’ implementation
of measures to stimulate local consumption and the recovery
of international tourism after the reopening of borders,
countries moving forward along the path to normalcy are
performing better in terms of retail sales. The Group will
follow through to review and reinforce its online and offline
retail network prudently, at the same time seize the
opportunities arising from the new era,” said Mrs. Annie Tse,
Chairman and Chief Executive Officer of the Group.
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(From left) Mrs. Annie Tse, Chairman and CEO of the Group
and Ms. Estella Ng, Deputy Chairman, Chief Strategy Officer
and CFO of the Group
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Operational Focus

new stores opened from

Store network coverage EEIHEREES

No. of stores [E##EIHE
(As of 30 Jun 2023
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XD IER2023F4E6 AEARERER Mainland China 9B A it 480
Self-operated HE/% 164
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Sustainable Development

Sustaining Hong Kong's Pop Cultural

Heritage TSL |
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The TSL | %Gl Foundation is always committed to
contributing to local cultural development and heritage
preservation. One of the Foundation's major heritage
preservation projects is to sustain the development of 2
Hong Kong's popular culture through the promotion of
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Cantopop. The Foundation cherishes and esteems the &g | g4 mEg \SEITZMSIE - BT =8 (50+2BE H2—
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This year, the Foundation is spotlighting the work of
prolific lyricist Kwok-kong Cheng, by organizing three
shows under the title "Cheng Sir & Friends in Concert
2023". Known reverentially as Cheng Sir in the music
industry, Kwok-kong Cheng has made a lasting and
impactful contribution to the Cantopop scene for 50
years and is a role model to contemporary lyricists. His
lyrics have made their way into the Hong Kong lexicon
over the years.

The concerts were held in May 2023 at the Queen
Elizabeth Stadium, which saw a galaxy of Cantopop
stars coming out in full force to pay tribute to Cheng
Sir's most memorable songs. Fan favorites including
Albert Au, Alan Tam, George Lam, and Agnes Chan
took to the stage to interpret Cheng Sir's lyrics to the
audience's delight. Going forward, the Foundation will
continue to nurture the development and preserve the
heritage of local Cantopop music.

The TSL | %l Foundation sponsored "Cheng Sir & Friends in Concert
2023" to promote Hong Kong Cantopop culture
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Frequently Asked Questions

Q1:  What is the Group's outlook on the overall
performance in 2H 20237

Al: Following the end of China's zero-COVID policy and
reopening of borders, there is an increase in tourists and there are
signs of recovery for the Group's sales performance in both
Mainland China and Hong Kong. The Group believes that the
recovery will be continued and gradual in 2H 2023 as it will take
some time to restore consumer confidence and for overall market
activities to return to pre-pandemic levels.

sales

Q2: What are the rental fluctuations of the Group's stores
after the relaxation of the anti-epidemic measures?

A2: Around 40% of the Group's stores require lease renewal in
2023 and the Group believes that there will be a slight rental
increase along with economy recovery. The Group has been
actively negotiating rent adjustments with landlords to strive for
renewing at reasonable increment thus to reduce operating costs.
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Investor relations contact: ir@tslj.com

TSL Investor Snapshot is a business update sent to investors and media every three months.

Disclaimer: This report was prepared by Tse Sui Luen Jewellery (International) Limited ("TSL Jewellery” or the "Company’, together with its subsidiaries the "Group”)
(incorporated in Bermuda with limited liability) for reference and general information purposes only. It is not intended to be a recommendation with respect to any investment
decisions and should not be construed as an offer to transact any securities, or solicitation of an offer to transact any securities. The information contained in this newsletter has
been prepared using the information available to the Company at the time of preparation. No representation or warranty (express or implied) is given as to the accuracy or

completeness of the information herein.

gﬁ Please consider the environment before printing this newsletter.
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